God, Money and Me

Chapter 4: Applying Yourself

Using the following chart, identify your greatest areas of indebtedness. Using the
strategy outlined below, plan your way to becoming free from the bondage of debt. This
strategy advocates the elimination of the smallest outstanding debt first, then the second
smallest, etc. By applying the majority of the money you usually pay on all your
outstanding debts during a month to the smallest outstanding bill(s), and making only
nominal (minimum) payments on the other outstanding balances, a person can normally
eliminate several of the smaller outstanding debts rather quickly. The confidence
generated by the elimination of the entire outstanding balance on specific accounts
usually contributes positively to a person’s renewed commitment to get totally out of

debt.

(Example of a person with 6 separate, outstanding debts.)

Amount Normal Month 1 Month 2 Month 3 Month 4 Month 5 Month 6 Month 7 Month 8
of Debt Payment
60 10 60
120 25 120
260 40 30 210 20
320 35 10 10 200 100
380 40 10 10 10 130 220
860 50 20 20 20 20 30 250 250 250
2,000 200 250 250 250 250 250 250 250 250
Now list yours.
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2. Inmaking purchases, apply these useful questions:
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\

\

\

\

Is this the best time to buy? - Is the price right?

[s there a substitute for this? - Do I really need it?

Does it have any major disadvantages? - Have I researched the item?
Will it increase or decrease in value? - Does it require expensive

Will it contribute to our family unity? upkeep?



God, Money and Me

[Ipocwmikn Epappoyn

1. Xpnowomommvtog Tov TopoKAT® TivaKo, CNUEIDCTE TIG TEPLOYES OMOL £YETE TO
peyoAvTepa ypéN.  Xpnopomomote TN otpatnyikn tov Maiked Toityovvt “Tlog va
eCopAnoete ypryopa ta ypén ocag» (Michael Chitwood “How To Get Out Of Debt
Quickly”) kot oyed1dote TOV dpOO GOg Yo TNV eAgvBepia GO amd To SECUA TOV YPEOVG.

Avt 1 oTpotnyikn wpoteivel TV €E6PANGN TOL UIKPOTEPOV YPEOVE TPMTO, EMELTA TOV
eMOPEVOL o€ PEYeNOG, KTA. XPNOUYLOTOIMVTOG TO UEYOAVTEPO HEPOS TV YPNUATOV UE TO
omoia eEopAeite Ta ypén oag kdbe pnva, yoo v eE6PANGN TOL HKPOTEPOL YPEOVG KOl
KAvovTog eELdYIoTEC TANP®UES oTa LITOAOWA, pmopeite va eEaielyete cuvnB®G YpIyopa
To, LIKPOTEPO YPEN. Me TNV OAOKANPOTIKY €EAAELYT OPIGUEVOV YPEDV, AVATTEPMDVETOL
70 NOKS TOL OTOUOL Kot JECUEVETOL €K VEOL, UE TEPLGGOTEPN OpelT, oV eEO6PANON
OA®V TOV YPEDV.

(ITapaderypa yio kémoo dropo pe 6 Eexympiotd xpén.)

Mooéd Tuvneng 1% 2% 3% 4% 5% 6% 7% 8%
XPEOUG Adon Mnvag MnAvag Mnivag Mnvag Mnvag MnAvag MnAvag Mnvag
60 10 60
120 25 120
260 40 30 210 20
320 35 10 10 200 100
380 40 10 10 10 130 220
860 50 20 20 20 20 30 250 250 250
2,000 200 250 250 250 250 250 250 250 250

Topa onpeldote T0 S1KA GOC.

Moco uvneng 1% 2% 3% 4% 5% 6% 7% 8%
Xp€oug Adon Mnvag MrAvag MAvag MrAvag Mnvag MrAvag MAvag Mnvag

2. Otav kavete ayopéc, oke@helte aLTEG TIG YP|OLUES EPMTNCELS:

e  To yperdlopot TpoyloTiKa; ® o GLVEIGPEPEL BTNV EVOTNTA TNG
Eivor n kaAdtepn emoyn v va v’ OKOYEVELLG [OG;
ayopacm; e Eivol koinq n tyun;

o  Mnrnog €xetl kdmotla peydio ®  Yndpyel KAmolo vokaTtdoToTo YU avtod;
LLELOVEKTN LOLTAL; ® 'Exm €pEVLVNGEL TO AVTIKEILEVO;

* O avénbein o pewwbei n a&io Tov; * Amnoutet akpiPn) cuvtipnon



